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SE.IATOR NARESH: 53 and one third percent for the state.

Er;.IATOR CHAIIBERS: Senator Ilaresh, is the state 1mpowered
to 1ssue revenue bonds for the construction of h1gnways2

2 ".!A':OP, IRARESII: Ye s t h e y a r e .

"i;i;A".OR CHA.IBERS: Has the state ever issued revenue bonds since ycu
hsrrebeenin the lepislature2

SE;:ATOR NARESH: There. aia some issued. presently that have
st111 a number of gears, I think, to 1988 before they run
out.

SE;IATGR CHAIIBERS: When was the ',"st t1me that any were issued".

SE!IATOR NARESH: It"must have been 1968 I believe because
they are 20 year bonds and I believe... I think Senator ?lamrer
w ould be more. . .

S'!IATOR CHAilBERS: Is that a long time ago2

SE;IATOrR NARESH: Yes 1t is.

SE:IAr»GR CHANBERS: Why don't you try to get them to issue
sorse revenue bonds then2

SEIIATOR bIAPZSH: I think Senator Schm1t had a b111 on that
last year, I'rs quite sure. hat's up to the Oovernor to
issue a bond. I think if we had the foresight and the
hindsight I think we would have been better off with the
inflation as it is 1t would have been better to build the
ro;.ds in the past than now. But I guess the people didn' t
realite that.

SE:IATOR CHAIIBERSr How would the Governor 1ssue revenue bonds' ?

SE;IATOR NARESH: I think you will have to ask somebody else.
r saybe Senator 21arner could . . .

SE:IATOR CHANBERS: I mean would he need the consent of the
leg1slature to do that?

QE:!ATOR NARESH: The legislature pave him the authority now.

."": ATOR CHANBERS: Then, Senator '.Iaresh, if revenue bonds
are issued, would there be any 1nterest that would have to
be pa14 on these bonds?

SE'IATO.I IIARESH: Right . Yes .

SE:IATGR CHAI'BERE: I!ho wou'd pay the interest ult1mately?

S-':!ATOR NARES.I: I'laybe out of the revenue then would have to
rsake up the difference. hat's why I haven't been too sold
on the issuance of bonds b=cause we have the interes» to pay
but 1nflation, as it is, I th1nk .it would have been a smarf
t iring t o d o .
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